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Cash Flow From Operations
After Interest Expense
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Net Interest Expense
Percentage of Revenue

$1,700
$1,777

$2,003
$1,959$1,966

$1,736

24.8%

33.0% 33.8%

29.1%

26.9%
25.7%

$1,300

$1,500

$1,700

$1,900

$2,100

1996 1997 1998 1999 2000 2001 Est.

(millions)

20%

25%

30%

35%

40%

Net Interest Expense Percentage of Revenue



Interest Coverage Ratio
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TVA Continues to Reduce Debt
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$30 Billion Debt Ceiling

Cumulative
Debt Reduction $0 $348 $1,043 $1,351 $1,742 $2,192
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1999 Price Comparison
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